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CANADIAN PACIFIC

Your Greatest
L J
Business Hazard
Bad debt losses are any Manufacturer’s or
Wholesaler’s biggest business risk.

You can’t foresee when such a loss is going
to hit you, or from what source.

Eliminate the unknown, the uncertain;
change chance to certainty, worry to peace
of mind—with the American’s Unlimited
Policy of Credit Insurance. It makes your
book accounts a known quantity; it safe.
guards your credit resources absolutely,
Limited Policies at lower cost.

Full particulare furnished without obligat-
ing you in any way. -

Payments to Policyholders ever $11,000,000.00

%o AMERICAN CREDIT- INDEMNITY CO.
or NEW YORK E.M. TREAT. eresipent

ISSUES STANDARD UNLIMITED POLICIES

W. J. Morphy, Manager
J. F. MacFadder, General Agent
1011 Chestnut St.

Phone—Filbert 5503 Philadelphia, Ps,

A Thoroughly Seasoned Bond

BALTIMORE ELECTRIC CO.

of Baltimore City
| 1st Mortgage 59, Due 1947

Protected by strong underlying mortgage and
i unusual sinking fund.

Guaranteed principal and interest by
Consolidated Gas,
Electric Light & Power Co. of Baltimore

under terms of lease.

| Price on Application
| LEWIS & SNYDER
? 1524 Walnut Street Philadelphia

Telephone: Spruce 6884

FRANK L. SMITH
ROBERT C. HOLMES

JULY 15, 1922

L

PHILADELPHIA STOCK EXCHANGE
NEW YORK STOCK EXCHANGE

Telephones:
Rell, Sproes 1084

M. F. MIDDLETON, JR, & CO

BEG TO ANNOUNCE THAT

ELWOOD C. JEFFERIS
HOWARD R. HARTMAN
HAVE BEEN ADMITTED AS GENERAL PARTNERS

AND

FRANK P. LAUER
AS A SPECIAL PARTNER
423, 424 AND 425 STOCK EXCHANGE BUILDING '
1411 WALNUT STREET
PHILADELPHIA

Don’t let worry about the
safety of your household
treasures spoil your trip.

Even such bulky articles as
oil paintings or chests of
silver may be stored in our
vaults. The cost of a Safe
Deposit Box is a small price
to pay for freedom from
care concerning your valu
ables,

|
|
|
North Philadelphia Trust Co. }

| Broad St. and Germantown Ave.,
II B _Abon Erie Ave, Philadelphia

TAX FREE MUNICIPAL BONDS

S2T5.000 Warren Counly, Pa.  Road 4'4s
75,000 Boro. of Bridgeport School 414s
400,000 County of Brad'ord, Pa. Imp. §s 100046 41259
110,000 City of Altoona Pa.  School 434s 192442 4.15%
120,000 Logan Twp. Pa. School 4'4s 1952/82 4N%

192348 4.05%
199251 4.109%

M. M. FREEMAN & CO.

421 Chestnut St. Phone Lombard 0710

U g oo, e R (L2 o B Pt

Berdell @Bros. & G0
Publle Uthlity Securities
®tock Exchangs Building, P4 |

PARSLY Bros, & Co,
BANKERS

Investment -
Securities

l

Keystone, Rice &8 |




